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SoftBank taps growing portion of Alibaba stake for cash

Alibaba stake value at quarter end (Sbn)

198 200

Bl % of shares in prepaid
forward contracts

143 156 153 153 % pledged for margin loans

150
_— 131 - - - - El % unencumbered

1
I I I 00 :

2020 22

FT estimates based on SoftBank filings, Q2 2022 calculated as lengthened quarter until Jul 15, assumes
share pledging for margin loans constant from Q1

Sources: SoftBank filings; Form 144s filed to the SEC; FT research and estimates
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SoftBank’s forward sales of Alibaba shares in June
Document submitted to the SEC

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Tmmmu for filing 3 copies of this form concurrendy with either placing an order with a broker to execute sale
wring a sale directly with o market

RECEIVED
JUN 297022

HleMEOfIHI‘EIVN—tW prim] (b7 TS IDENT. NO. W SEC. FILEND. LOCATION
SoftBank Alibaba Group Holding Limited 001-36614
h0|dlng 0 ISSUER TTREET Gl STATE :{.ﬁmm'wuw
26/F Tower One, Times Square, | Matheson Street, Causeway Bay, HK a5 -
H hs 221
company in oA O FERSON TOR WHOSE ACCOUNT THE SECURITIES P e v S amooot
P CES N ]
______ Koaweain 1t 2022 Holdings Limited /o Walkers Corporate Limited, 190 Elgin Avenue, George Town, Grand
Cayman u Somboldr Cayman KY 1-9008, Cayman Islands
Islands INSTRUCTION: The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the S.E.C. File Number.
m o ST ] . =
— — T —— e ..
Secwiis i s Ofretor Foh oo St T | s — —_— penined
are or o o “To B Sold Valwe Outstanding (Sow imatr: 3¢ Exchangs
Tt whe i Arwoiring the Su oy | poomyw | commim | s o TR | ey
fromiyoteny 20000000 ADSs | 52160800000 | 1718179208 ADSS
ms;‘-m UBS Securnities LLC, 1285 Avenue of the e T f: i J— New York Stock
ot Americas, New York, NY 10019, prep iy reor 1ok Ohper | 21 0411004 Zados Brchangs
= e |G,
e tasimes J octowyshars | S S| o
Bank i i L] _B Funds to be raised
. ] :
'
handllng ..................... : Amount Of
e e ————— t=————d - . R
the deal Alibaba American
TR g —pr———
1. (s) Name of issuer ® i
Yty - Depository Shares
ek it 8 o wting
) Iamaer s address, ncloding mp code L s
{e) Y din e, g 5 code b e mon e ot ot s O i to be sold

) Appronimate dat ou which the securities s o ba sold
2 (a) Name ofperon for whsas sccoutthe securtio e ta b sold 8 N
) Sach prvon'sreltionshp o he fswer (.. ol direcor, 1%
ockhvokder,of merber of mesechae by of any of the oecgng)
(@ S person's adires,imchuing £ code

e col

unless OMB. SEC1147 (0807)

_TABLE I —SECURITIES TO BE SOLD
Furnish the foll with respect to the the securities to be sold

‘and with respect (0 the payment of all or any part. .,,m' purchase price or other consideration therefor:
= rs e —— o - T T

Ordinary Shares ;:lau, Privaie Placement Slmznﬂnﬂmv;hau ’!:?:5. P SUbSidiary SB
i s China Holdings
! 347,139, .
! Sy transferred its

ot

! )

TS — Alibaba shares to

e R Ty -

SoftBank Group
Corpin 2016

TABLE lI — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the followir i of the issuer sold during the past 3 months by the person for whose account are to be sold
Prior sales B At r e R — puecrsie | 4T | o et
Gorae 1 02 by T (o T
by other et ('Gera Ty S0 Weker Capow L, 190 Ea. Avena, e || ACS,06h e g rmaryhars |y 35, | a0 o
Town, Grand Cayman K 1-9008, Cayman Islands libaba Group Holding Limited 2022 fry g
SoftBank el Actual proceeds
. = = = | Vallant 1 2022 Holdings Limited ("Valiant I") and Valint 11 2022 Holdings Limited || \p, cach epresenting eight Asit1, 0000000 ADS: .
holdi ng (o <t ;’:,m’é,ﬁ:m"""‘" 9 Bga. Aveme, Oeargs Towa, of Alibaba Group Holding Limited 2022 ——— of prior deals
. ———
companies
(1) The aumber of ADSs disclosed in Number of Shares or Other Units Outstanding in Section 3(c) of this Form 144 the total mumber nfu'dm‘r, shares outstanding. expressed s an equivalent smouns of ADSs.
(2) In sccordance with the procedures described in the Commission's interpretive lefier 1o Goldman Sachs & Co., dated December 20, 1999 and the Com ion's mterpretive I=v|=r Bank of America N.A., Merill Lynch, Pierce,
Fenner & Smith Inc... dated December 1, 2011, the shares noticed in Section 3(¢) of this Form 144, are subject (o a prepaid forward sale <« mm&wm 112022 Holdings Limited ("Gawain (1) and UBS AG, London Branch
- {the "Contract™). UBS AG, London Branch is an .ml:-euhh!helrrmzd in Section 3(b) of this Form 144. The Contract will provide for an o c paymand o Gemln [} b spon the prics 1 which AD'x s sld
1 by the broker. Upon the expiration of sin [1), Gawain I will be obligated 1o ‘of ADSs or instead initial
H hedg connecion with he Comachwill e combiced y o brabe 4 S 33
H (3) Gaweain 1. Gawaia [1, Valiant [ and Valiant Il are under common control. See Form 143 submisied by Gawain | and Gawain If on May 26, 2022 and Form 144 submitted by Valiant | and Valiant Il on April 1,2022.
! .
EroE, —" Signature of Karen
. TR o e i Rl T, o 5 G O S A i P S ol N i .
Prepa|d ooy -Rplr gk ghy et imgmprgt St byt eyl s abioge g singadysmn sl gessleyi Ay i Ellerbe, a third
S In addition, |llmmshli\bey-u\nnu-lqbyall whose sales are requiced. by  prospective operations of the Issser of the securities 10 be sld which has nat been publicly disclosed. If tuch ’
- D e e et e s s
forward i Echane Ao b i, e o o e e e i e e o e o e party company
s that person makes
contract Ll - = ks - administrator in Cl
detail e 2 B e ho is a di
etails g e who is a director
[ ATTENTION: or omission of facts Federal Criminal ions (See 18 U.S.C. 1001 jsciiar oean]

of many SoftBank
holding companies

Source: The Washington Service
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SoftBank’s financial engineering in year fo March 31
$bhn

Source of funds Use of funds

Alibaba prepaid forward sales
and margin loans 11

Vision Fund Il 41.4
Arm shares pledged for margin loan 8

Oines share pledkiibg and Latin America VC funds 4.2

SB Northstar return 8

Share buyback 3

Distributions from Vision Fund |
and 1115.2

Distribution back
to SoftBank 8
Invested in 206 new companies

Share sales 2

Loans connected to portfolio 5-6

CommercelQ

Vision Fund Il Vision Fund Il

Share buyback converted from yen at Dec 31 forex rate
Sources: SoftBank; FT research
©FT
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