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Energy prices were already rising in 2021 ... vz > ... but in 2022 prices have surged to unprecedented levels 7z &
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Energy intensive industries are among the hardest hit by rising energy prices Energy intensive industries are among the hardest hit by rising energy prices

small business index (confidence) by sector

Small business index (confidence) by sector

RERNBRBNEZERE, (BEEE 8 BorI—5F, (EARH
B RS FEMEAHBIBIE R AIRAEKIBER R, RIASNE LK T
29 50%.

XHEIEIS, RIE—FRHRARA LT 20.5%, EBINT el
APk, BT EmMISABLEKTZ 20%, IFEZEmmmINEEA

K LK.



Companies are dealing with extreme rises in raw material costs

Change in costs in August (year on year, %)
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Wages have been rising rapidly across construction and the service sector

Median advertised hourly wage (rebased, Feb 2020=100)
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Market expectations of Bank of England interest rates have increased
substanfially

Future interest rate (%)
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Cost of living crisis: UK consumer confidence has plunged to an all-time low

Index score
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Households plan to cut their discretionary spending this winter

Expected moves, proportion of households (%)
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Unemployment is forecast to start to rise as the recession bites

Unemployment rate (&)
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