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Nearly all G20 currencies have fallen against the US dollar

Currency change vs USS since Dec 31 2021 (G20 economies, %)
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The intervention rates of central banks have risen almost everywhere

Change in central bank policy rates since Dec 31 2021 (G20%, % points)
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Yields on long-term government bonds have soared this year
Yield on 10-year government bonds (%)
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The dollar and US capital markets are far more globally important
than the US economy

The US dollar’s share in global assets and fransactions
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Source: The Global Dollar Cycle, Obstfeld and Zhou, Aug 2022
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Inflation forecasts are worsening across the board
QECD forecasts for CPI inflation in 2023 (%)
Il December 2021 September 2022
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Risks of recession are rising in high-income countries
OECD forecasts for GDP growth in 2023 (%)
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